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7 Sahelr essential Interostn involved in pre-
~§, 'z“‘*]ﬂ[n[ any sueh dlsturbing peecedent,

jprtmdore Mr

i1 " Washington. The London confercnes

T The

.

+They Have Been Extended on
& Seventy Different Dates.

L exo LA00,000,000 e
:,\.;r;:]ﬂ,or .5 9. . ﬂm-fr_urrlgn Governments as security for
Thesd credits have been extended on |10ans. Senator Smith (Ga.). who was & |
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OMitc orrangements to keep
fered w withering biight.

~ Hules of these speciaities do not bulk |
as large in the total of transatiantic

s mr-‘

buy even to a lmited extent, but repre-
thrdves of Amerlesn specialty firmea
.m'r besn  conducting an active Jittle
opaganida here and guite naturally are
lscting o state figurss to indicate
© their gain 1t thelr business prospers
Sthrough @ cancellation of debts, as
aguinet a loss to the Amerlean natlonal
I system If the total $10,000,008,000
wore writtan off

What is extremely likely to influence
Sir Auckiand Geddss and Lord Chal- CANUCELLATION

Demand
Contracts in Diseussion of
Their Legality.

Denies  Nenate

“dnega’s negotiations in the United States
Wil be Washington's attitude regarding 9

A stima due from Great Peitain to the | )
o A Seeretary Admits Request by

Unlted States. Assurances have been
glven to them that London will not préss < = A |
One Nation, but Hides Tts |
Tdentity. '

for the sums due to Gréat Rritaln by her
allles untll the German indemnlty be-
Apeoial Despateh to Tiur New Youk Hmmaun. |

Bing to he callected

L The other Alhes have pno such sssur-
«ance from United States, and their
" Budgets show no poesibility of paying

their obligations it Amerion  demanda
payment, either with or without the aid \:'"Hmn“;l“}'d ":::‘.':';
of the German Indemnity.  1f it develops e e g T Al
. » - s Socvetary of the Treasury Houston to-
thut Ttaly and France cannot meet thelr ] .

5 i " day abruptly refused to disclose to the
maturities pmd America has elther ta 0 . . O e detalled in-
pemit them or tr foro soudiation he Senate Judiclary Committee dets

i A T Y farmation regardtag  administration of
these countries, it is '\'!‘lure-d here that laws authorzing Amertean loans to for-
America, ps well ngland, will ses olgn gavernments. His refusal followed

his admission that “ome allied Govern-
ment,” which hw would net |dentify, had
asked cancellation of s debt.
His refusal was based, first, om the
stitement he had agresd to make A
slatement to-merrow to the Foreign Re-
Intions Committes on the foreign loan
and credit situation, and, second, be-
cause he considersd it wounld be unfor-
tunate to make public all the facts con-
eoming all detalls in the posscasion of
the Treasury Department.”

He explained he s to appear before
the Forelzn Relations Committée be-
cause of the provisions of the two reso-
lutions of Senator Walsh (Maus,), fav-
arably reported to the Senste but not
vet adopted, which purpose first to re-
peal the provislons of the vavious Lib-
erty and Vietory Loan acts authorizing |
foreign lonns and credit advances, and,
second, to prevent the Treasury De-
partment from making any further ad-
vancos to any nations on existing credit
bulances.

Legality In Questioned.

M, Houston appeared befors the |
Judiciary Committes to-day to be heard |
on the resolutlon of Senator Reed (Mo.),
which questions the legality of adminis- |
trative acta of the Treasury already per- |
formed in making foreign loans aml to

0=

d some accommodation will he ar-

apnged.

Also it figured (et America, as
well as England, i unwilling to see a
further coollapse of Continental ex-
changes as compared with either the
dollar or, the pound sterling

It |s realized that this s one of the
most important matters that is to como |

Harding when he takes his
plyes at thy head of the Adminlatration

is

, the allled Premiers will be under
gy when Mr., Harding is inaugurated,
and it i& realized here that it will be
some weeks at least after his Inaugura-
Yon before the new Presldent and the

g Seoretary of the Treasury have |
gaftied thiz polnt and will be able to
talk “brass tacks. However, it is be-
lieved hern that some settlement must |
b reached before next May. |

31 ,500,00(;,000 CREDITS
BY U. S. SINCE ARMISTICE

>

gpéelal Despateh to Tur Ngw Yomx Ipaap, | PPeVeRt further payments on foroign |
wow Vork Herald ¥ eredit balances.
N nahingte " | He contended that seetlon & of the

‘nshington, . ., Feb. 5. | 4
bt i ox!a‘ndm Second Liberty Loan set authorized the

Unlted States has

3 | Treasury to aeccept short time obliga-
ored e

S Sy S w A Stheraotitrics 1A | tions in lieu of permanent securities from

i | b ‘hen
1 ity | member of the Finance Committee w

epiERmE With | the Second Liberty Loan act was passed,
irllrpmpd this construction of the law,
| and Insisted that law contemplated the

depositing by forelgn Governments of

seventy different dates,
n eredit of $100,000,000 to Ttaly Nevem-
ber 12, 1918, tha day after the armistios
was signed: and eading with a credit
of $44.921.000 ta Italy April 2 last
The second day after the signing of the | foreign securities, with maturlties and
armistice these credits wers extended:|Tates of Interest, the same, approxi-
$5.000,000 to Belgium, 3$200,000,000 to|mately, as the maturity and interest of
Great Britain and another §50,000,000 to| 0Ur own bonds, and that those fTorelgn
Ttaly. gecurities should be marketable,

During the same perfod more fhﬁn‘ Secretary Houston repeated what he
300,000,000 in credits to the same already had written to Senator Lodge,
countries has been withdrawn, that he would not make any f(urther

In the two years following the “sommitments’ for advances to forelgn
armistice sixtesn soparate credits were | Governments or attempt to complete ne-
extonded to Belglum totalling $184,500,- | gotlations now pending for the refunding
000 and four withdrawals of credt from |of the forelgn debt. He does intend, he
this country wers made with a total of | said, to make further advances to forelgn
£4.100. | Governments® %o which he already huas

Flegures for the other nations were: | “committed” this Government if called

Cuba, no credits, but a withdrawal of | on to do so. Ag that Is one of.the things
5,000,000, | the Reed regolution and others are trying

Crecho-Slovakia, seven credits, total- | to prevent, Mr. Reed criticised the policy

ling $67,330,000, and one withdrawal of | severaly.
3955, . !

France, sight credits, totalling $195,- No Additienal . Leana.
497,000, and two withdrawala totaling “Tt is not my intention,”™ Seeretary

$27.523.000.

Great Britain, five
§G50.000,000, and
totalling $118,000,000

Houston sald, “to make any sdditional
loans or to establiah new credits, but it
is possible that payments will bg ud-
vanced under commilments made.'” H
Greece, three credits, “Ilo you mean that you will pay out
400.000. more motey '’ asked Senator Kellogs,
Italy, cighteen credits, totalling §410.- b . has just stated that payments will
000,000, and one withdrawal o{*. " . interrupted Senator 1
000. pr, e LRne;
Rumania, five credits, totalling $36.= _Reh“ui(;ogzmber SEsti . -
000,000, and two withdrawals, totalling” “What Is the total of these possibie
further payments?’ asked Senator Eel-l
1oRE.

credits, totalling
eix withdra wals,

totalling  §82.-

$6,866,6686.
Russia. no oredit,
drawal of $137,270.250.

but ore with-

K
“Possibly $75,000,000"" replicd the

Serbin, two creditz, totalling $15.268,- | g roiarv " “hut none to Great Britam.
100, and vne withdrawal of $488,000. | There .‘r;_ the following approximate
ey | cradit balances existing: Czecho-Slo-
'R”A'N SUGGESTED vakia, $6,072,000: France, $£50,496,000;

CGresce, 332,236,000 Italy, $34,921,000,
LOAN s"’FT TO U° s- and Liboria 34,874,000, They have all
S ——— been s&t out in my annual report.”

LoNpox, Feb, 8 (Tuesday).—In an| Senator Reed interjected that while
editorinl the London Times asserts that | the Secretary had promised not to make
well informed quarters here have long | any further loans or to continue nego-
undepstood that durimg the war the Brit- | tlationa for refunding, that did not bind
fgh Government suggested to the United | his successor, who might take a different

for|

ASKED |

| the fact
| that the

| continued :

| study that the demand for 222,000,000,000

HOUSTON REFUSES  INDEMNITY DEMAND
it o & vt i DORRIGN LOAN FACTS FAIR SAYS CASENAVE

Heddl of Freneh High Commis-|

sion Explains Terms to the
Allianee Franecaise.

FRANCE GETS BUT HALF

Recalls That in 1917 Germany
Fixed More Tran Twice

Sum Allies Ask. :

Gertmany, in making plea  for
world pity hecause Of the size of the
allied  indemnity demands, overlooks
that in 1917 she announced
Entente nations would have
to pay more than double that amount
if she were victorious. So M. Maurice
head of the French High
Commission, sald lnst night in an ad-
dress at the fifth reunion of the Fed-
eration of the Alllance Francaise in
the United States, at the Plaza 'HQU.'I.
The High Commissioner declared the
indemnity tertne have been the basls of
all of Germany's complaints agajnst
the Treaty of Versatlles.

Aflter =tating
which France had
in 14920, M. Caserave survered the re-
ductlons brought to the budget of 1921,
particulariy as they affected the naval
and military expenses. He further drew
attention to the naturd and necossities
of the extraordinary budget. In dealing
with this phase of French finance he

H

Casenave,

problem
to solve

the  financlal

el herself

“As far as {ndemnities are concerned
it is only after eareful and profound
marks gold, payable In forty-two ¥ears,
was made, 4 period, hy the way, longer
than that provided for in the Trealy of
Versailles. Of this totul France Is to re-
eelve a Nttle more than half, about 53
per cent.

enenies with all riger. T 1817 0o
part of their i‘ﬂ!ﬂl'z‘mh.ll been invaded
for any length of L . Nome of thelr
provinces hnd been destroyed, On all
fronts they occupled the territory of
thelr enemles; they nevertheless an-
nounced thelr Intention of collecting o
| eam of BOO,000,000,000 nmrks gold

| Payments Made FEasy.

“The Allles do net sak but half of this
sum, and as that which they do ask is
payahls in instalinenta over a perfod of
forty-twe years, [ta true value 8 even
«maller, being ih the netghborhood of
100,000,000,000 marka geld. The terma
of paymoent haye besn made so sasy that
the first annuities which Geérmany mist
pay Ars amaller than the sum which
France must set aside annually for the
parment of pensions to ths widows and
children of soldiers killed in the war.

Seeretarint of the League of Nations |
racently published figures of the nverage |
per eapita iAcoms of France and Ger-|
many. |

“In Frahte the Ihcome per capita of|
every Frenchman avernges 3,200 franes, |
of which the Government recolves in)
taxes 674 francs, or 18 per cent. |

“In (ermany the income per capita i8]
4,000 marks, of which the Government of |

the Releh recelves in taxes 474 marks, |
or 12 per cent, Now, i™n Germany the

burden of taxation werp to be ralsed to]
18 per ceént, equalling the proportion|
whieh ts patd in France, the additional|
wuina recelvable by the German Trénsury
would amount to 12,540,000,000 mark:
which at par |8 more than double the|
highest sum which Germany is .-n]lr-rli
upon to pay for reparations In any one
YeRr.

“Who could ba made to belleve that
Germany, which was never invaded,
which was In no way devastated, which|
feels well able to pay to the late Em-|
peror a pension of more than 100,000,000
murks, i not able ta pay taxes equal to
those which are pald by Franee, In spite
of the devastation of her rich Industrial|
provinees?

German Protests Expeeted.

“This figure has beon received u'I-lh:
violent protests by Germany ; '1Tll'|f?E1].{
these prolests were ta be expected, It s
evident that the gquestion of the ina‘.lnm-I

nity I8 that upon which all oppesition | vantage of tha Allies, & tax of 12 per
of Germany to the Treaty of Versailles | cent. on German exports.
| has been concentrated,

During a period
when the whaole question was under |
study the German plen was that the
amount should be fixed as soon ns pos-

sible, Now that It is fixed sand haa |
bern made known to them, thuir pro-
test is toat it is exaggerated, |

“They declare that It is impossible for
them to pay any such sum and seck to
obtain the pity of the world hecause of
allied cruelty without taking Imto con-
glderation the fact that the public
opinion of the world is preccoupled with
the necessity of doing Justice to those
wha had suffered through a German war
of aggression, and with considering
that the sums which Germany was
called upon to pay would not actuslly
cover the damage whirh she hergelf had
crused,

“When the Germans hoped to be vie-
torlous they did not hesitate to state
that l_hn_v would treat thelr vanquished

Advantage of Export Tax. i

“To the direct reparations mdumn'll.:\|
has been added a measure which will)
impose for forty-two years, to the ad-

This measure
has befh more criticised that the In-
derunity itself., But It has the incon-
tostable ndvantage of not itaxing German
riches, except as they Increase, and In
proportlon ta thelr development It has
the further advantage of moderately
protecting foreign indpstries agalnst low
priced German goods, It geems to me
that the measure in gquestion is a remedy
for Germany's evident sbad falth, and
that, further, considering” the present
rute of the German mark, which In itself
maker German exports profitable to Ger-
many, the tax of 12 per cent. on her ex-
;:nrlé ir not uffciently high either to pre.
vent these from developing sufficlently,
on the one hand, to assure industrial life
to Germany, nor, on the other hand, to
prevent her paying on the reparations
due to the Alliea

“Thus It la that France has the right
to count on the reparations which Ger-

UNRESTRICTED ART SALES
OF EXTRAORDINARY IMPORTANCE

The American

. Madison Square South, New York

ON FREE PUBLIC VIEW 9 A. M. UNTIL 6 P. M.
AND CONTINUING UNTIL THE DATE OF THE SALE

“A COLLECTION OF COLLECTOR'S PRINTS”

“Not greater than ever sold, but

reason of quality and uncut margins.”

TO BE
EVENINGS OF FEBRUARY
& AFTERNOONS OF FEBRU

RARE AND DISTINCTIVE

—

many must pay her for the reimburse-

Art Galleries

superior to many collections by

SOLD
10TH AND 11TH AT 8:15
ARY 11TH & 12TH AT 2:30

| dntiona,

RY 8 1921.

$693,399,577 Interest Due U. S. and Unpnid 3
On $9,710,525,310 War Loans to the Allies

|| of acerued interest remai

| Credita Estab-
Tountries, lished Net.

P the public debt of France betors || Belgium $349,214,467 $349,214,467 $10,007 281 §25,330,095
and after the war be vompared, 1t will || Cubs ....... 10,000,000 10,000,000 1,138,865 ........ e
ba sesn that this debt, which waa|| Czecho- ;
31.000,000,000 francs in 1914, has rison Slovakin ... 67,320,041 61,256,206 304,178 3,006,896
to 247,000,000,000 francs at present: the || France ..... 3,047,974,777 2.904,477,000 128,140,816 211,524,703
wiir has thus cost France 180,000,000.- | Great Britain . 4‘277‘000.000 4,277.000,000 243,357,185 3‘4|5ﬂ2|824 |
000 francs, reconstruction and pensions Greece ...... 45.233 820 15 nnn,ﬂnn 409.158 .
e e, Meparn. || Ttaly ....... 1,066,260,179 1,631,338986 57,508,852 120,258,713
tlon & sum which = to be divided among | Liberia ...... 5,000,000 26,000 161 1,618
the Allles and which does not even aqual || Rumania ... 25,000,000 25,000,000 263,313 1,605,121
the Inerease in France's debt? Russia ...... 187,720,760 187,720,750 4,505,564 14,092,600

“But all these ealeulations are of no | Serbia ...... 26,780,465 26,780,456 616,050 1,998,000
value If the sum set is higher than it |= e e T e ot i el il e sl S
poeible for Germany to pay. Let us Totals .... 9,710,525,310 9,580,823,677 437,349,431 693,309,577 ||
examine this side of the question. The |\ J

Special Deapateh fo Tuk New Yorx Fesano.

| r[‘l"': following table has been prepared to show at a glance how
much money the allied nations borrowed from the United States
during the war, the amount of interest paid to date and the amount

ing unpaid. it
this time in view of the dz“ﬁ,sum by J. Austen Chambeérlain, British

Chancello? of the Exchequer, that Great Britain has asked the United
States to cancel its loan and that this country has refused:

Cash Advancad,

New York Werald Burean, !
Washington, D, C., Feh, 6. |

It is of particular interest at

Interest Heroto- fat, Accrued
fore Pald. and T npaid

A subway

7:00, thed up

half an hour.
Black checks

the delay hnd

WAY Neross

the southbound
town again 1o

truin

“DEAD"” TRAIN BLOCKS TURE.

West - Side Subway Serviee
Lp Half an Hour.

that went

were  distributed

Instad  some
to the Bronx
narthbound

track and sent
provide

Tawer part of the system.

“dend™
south of the 151st strect station, of the
Weat Side line yesterday morning about
southbound lne for

time
many hundreds of puszengers miade thelr
town
During the tleup
trains were switched at 137th street to

CXProps

service in the

Ted

aftor
and

Hines,

down-

ment of the great advances which ahe
has been obliged to make for reconstruc-
tion. She has the right and [t 1= her
duty to exart these pavments, so that
her own future generations shall not be
borne down by the waight of the cost
of  reconstid@tiong that which she did
wiol destroy. It {m the duty of a father
to his fami
n debt which Is due him, not only he-
cnuips he has the right to defend his
personnl goods but because the duty of
defending the patrimony of his children
devolves upon him.

“PBuat must we conclude, becausa Ger-
many delays the payment of the sums

| which ahe owes, that France is i dan-

ger of bankruptey?
question certain
The secretnriat
tions  estimates
France for the
M00,000 Trancs.
people  Invested

To anewer this
flgures are necessary :
of the League of Na-
the total Income of
year 1820 at 128,000,-
In 1920 the French
in State, Government,
provinelal, city and Industrial bonds
06, T26,000,000 france.  OFf this total
43,000,000,000 francs were placed” in
Government bonda, of which sum I8,-
400,000,000 frances vepresented consoll-
Therefore 37,000,000,000 francs

to obtain the payment of |

LONDON CONFERENCE :
WON'T CUT INDEMNITY |

Will Listens to Gettany Only|
on Ways of Payment.

Sproial Cable o Thw New Your Henan, ‘
Cagiight, 1927, by "Tur New Yore  Jhmacn.
New York Herald Voarewn, |

amndon, Feh, 3, |

Germmny's attemdines on the London
conferenee of Premiers, set for Fehruary
28, hnp= been postponed antil the first |
weelk in Mareh, bhe i Germany soes [h
this prhstponement in Premier Lloyd |
George's speech In Blemingham last Sat- |
urday any disposition on the part of the |
B Alltes o permit her to dcker
regarding the total amount of the in-
ty fixed In Paris last month che ke
wofuliy mistaken.

According to hin authoritative British
spokesman, there is no possibility of
Germany opening a discussion of the to-

or

demn

120

'YEARS

o7

One hundred and twenty years ago today ap-
peared the first advertisement of what is now
Crane & Co. It was a modest advertisement
asking housewives to save their rags.

But out of that modest beginning grew a busi-
ness that has never departed from the spirit of
this first advertisement. It went right on making
paper, just as good paper as it could make, and
growing larger as the quality of its paper bécame
known, until now its bond and bank note papers
are so widely used that it is no exaggeration to
call them the business papers of the world.

These paper mills, almost as old as the United
States, have never changed hands except as the
business descended from father to son. And its
most cherished asset after all these years is the
friendly good will of the paper trade.

1009, selected new rag stock

Btates CGovernment that it should sub-
stitute Itsclf for Great Britain as direct
creditor of France and Italy with respeot
to sums Great Britaln borrowed from
America and lent to the two allles, but
that the suggestion was rejectsd.

"“We shall not go back on our word,”
it continues. “We are a nation of shop-

' kmepers, and commercial intereat, as well
as commercial honor, forbids us to dis-
edit our paper. Payment of both cap-
ital and Interest ought to have been
copclided long ago.”

Hegarding the Allles debis to Great
HBritain the Times declarcs there can ba
no talk of remitting any part of them
untll full arrangements are made for
{he repayment of Great Britaln's own
dubt to America

*We shall puy fully und promptiy,” it
sayn, “on whatever reasonable terms are
proposed to ys"

WILSON ARMY VETO IS
OVERRIDEN BY SENATE

e Tne Naw Voax Hemiip

view, and he urged that Congress ought
to prevent it by law. Both Secretary
Houston and Assistant Becretary Kelley,
who was present, admitted that many of
the forelgn Governments had not paid
the interest on what they owa us.

“Do you think it justifiable to pay
money out of these credits to Govern-
ments that already owe us large sums
of money? asked Senator Reed. There
was o direct reply. It was explained
some commitments had been made to
Greece totailing 250,000,000 france. This

OLD JAPANESE PRINTS

COLLECTED AND OWNED BY
THE WELL-KNOWN CONNOISSEUR

Carl Schraubstadter

FOR MANY YEAHS A RESIDENT OF JAPAN

& * s Catalogue prepared by Mr. Schraubstadter, and conlaloing over 350 Ulus-
trations, muiled on receipt of §2.50,

E (LAFGE PAPER LIMITED EDITION) MAILED ON

T EDITION DE LU

| the Secretary expiained waas in pursu-
ance of a contract under whigh the Gov-

| ernments of Ureece, France and Great |

Hritaln each was to have 250,000,000
francs.

YHave you a copy
and will you furnish

Mr Reed.

of that
it

contract
to ua? asked

Contract Is Withheld.

1 do not think It ought to be made
public,” tha Secretary replied. “I al-
ready have agreed to appear before Mo
Forelgn Relations Committes In exerw-
tive sesgion, when wsome of these mat-

RECEIPT

OF §7.50.

ON FREE VIEW BEGINNING
FEB, 9TH,

TOMORROW (WEDNESDAY

CONTINUING UNTIL THE DATE OF SALE.

The Extensive and Very Valuable

ARTISTICANTIQUE PROPERTY

BELONGING TO THE WELL-KNOWN CONNOISSEUR

LUIGI ORSELLI -

FORMERLY AT NO. 15 EAST 47th STREET

> COMPRISING

Important and desirable Italian Furniture of the 15th, 16th
and 17th Centuries, including many pieces from the Bardini
and other famous Collections. Many Flemish . erdure Tapestries

of the 16th and 17th Centuries.

Beautiful old Genoese velvets,

Florentine and other embroideries, Della Robbia Terra Cottas,
Italian Majolica of the 16th, 17th and 18th Centuries, Hispano-

Mauresque Lustred Ware and Glass.

Fine old Italian Bronzes,

Antigue German and Italian Brass and Copper, Florentine Iron-

work of the 16th Century.

Ancient Stucco Bas-reliefs, Ancient

Spanish and Italian Polychrome Statues, Ancient Italian Paint-

ings, and many other objects of

art and utility.

Aproval Despats! ters may be disclosed, but 1 think it
New York Hernld Buresn. would be very umfortunate to make them
Washington, D. (., Febh. 7. puhblie

President Wilsod's veto of the resolu- Senator Reed inalsted that the Judi-
tion to reduce the size of the army until, Joe Committes already had ordered
it remcivis 175,000 was overiridden by the | production of all corréspondence and
Senct to-day by a vote of 67 to 1, Sena- | yupers by the Secretary, This was dis-
tor Kirby (Ark.), Democrat, being the | pyjed by Mr. Kelley, At the end of a |
only one to sustain the President’s posl- | wrangle over thin Senator Overman (N
tion. ‘The House already has passed | ¢ said he thought the whole matter
the measure over the vetd by &R OVEr- | ought to be referred to the Forelgn Re- |
whelming vote, so the resolution now be- | jatlons Committes, but did not press it
st & A% then, although ha did later,

Cessation of ariy recrulting was or- Senator Bmith asked if elther France
dored to-night by Secretary Baker [n|or Italy gave thelr permanent obliga-
accordance with the direction of Con- | tlons for money thoy have recelved,
gross ax embodlel In the resolution “They have not,” the Secretary sald
pasmail over the voto, “Tt was contemplated originally  that

The sction of ths Senate to.day fore- | thelr securities should be In permanent
shndows Sentte approval of an appro- | form but for reasona this could not b
priation in the army bl o provide pay  dono and short term securities were o
for an army of 175000 The House, | copted with the Ihderstanding they wers
whieh I8 ta vote finally on the army to be converted into long term obliga
bill to-morrow, provided pay for only tions Thin 1a one reason for the pen
1alon0, Sonate leaders In both parties Ing negotintiona
expreasod the view to-day nafter the ‘One natlon asked cancellation of it
vote on the veto that the uppsr branch | debt.’
will favor pay for an army of the size “What nation was that?™ sasked Mr

- Congress has approved Reed

“It wo moam to me absurd to do I prefer to not npawer that,” sald the
anything olee,”” siid Senntor New (Ind.), | Secretary
mamber of the Milltary Affairs Commit Mr. Reed Insisted on a rveply, but the
ten wnd author of the Senute resslution  Seoretary again refused and said, “1 do | B
for an army of 155,000, “If we da not | ot care to go Intoe that toxday .
do that we will ba foreed 1o pass a dn. Benntor Teed then proposed (hit a
ficiency approprintion hecause the army  subcommittes of the Judiciary Commit
I now recrnited fo about 230,000 and | tee bo nied (o go to the Treasiray De
cannot  be  reduced 1o 5,000 before nartment and examine thelr records, bt
about Ovtaber 1 didd not press the suggestion

That means wo will have an v The commitles went into the question
averaging about 200,000 for the xt | 00 lonns made to the Kerenwly Huseinn
X ar seven months, Thersfors it seema | Government befors and niter [ta fall. It
B e the on practioal thing te do tn tn | was welonmd that Horls Heakhmetaff
provide pay for at least 175,000 ana | Kerenaky reprosentative, lnd received
that it would ba folly to do anything | 1200000 from the Treasury am Inte

A alne 1020 to pay expensos of the embasny
- When Henator New's attentlon waas | here Later this was repaid
Bl 1o a report that President-eleet

mrding had expressnd o reference for | A CFURNIEHED Room Wanted'
Rrmy of 150,000 ha regarded that as Harald  shaul bring ¥ |

. o I f refinem . # e
u“v AR “offhand” comment, Aot an offi- | come you ae & paying guest
," Aaclaration of polley Fits Tioy #O00 — Ay
L 4 & -
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TO BE SOLD ON THE AFTERNOONS of

FEBRUARY 15th, 16th, 17th, 18th and 19th
BEGINNING EACH AFTERNOON AT 2 O'CLOCK

o “Descriptive e Faxe Catalogue, written by Mr. Horace Townsend and
profuscly Mlustrated will be aalled on recelpt of Five Dollars.  Ordinary edition

Une Dallinr,
ALSO
ON FREE VIEW, BEGINNING TOMORROW WEDNESDAY
TO BE SOLD MONDAY EVENING, FEB. 14th
7 AT 8:15 O'CLOCK™~ =~ i

A Collection of
OLD AND MODERN PAINTINGS
BY FOREIGN AND AMERICAN ARTISTS
Belonging to Various Estates and Private Owners

fatwlogues mnlled on r‘m-rlpl af fifly cenis,

Sales Will Be Conducted by Mr. THOMAS E. KIRBY
wnl his pesistants, ML OTTO RERNET and MR, W. . FARKE

AMERICAN ART ASSOCIATION, Managers
Madison Sq, Senth, Frfrance 8 1, 20 Steeet, New Vark

The

S,
X

represented cash. tal reparations sum to be pald, The |
it Inllhla 37,000,000,000 francs cash | . Gie willing to lsten to sugges- ’ ;
b which, totai abaut 5,000/000.000 | Lot resarding the most convenient way S et :
l{rll:::!].ii;‘;h.(ﬁl:; tfl:::::n l:ltll 'llr‘o‘;n;minl}-s a:v:\:li stances will they listen to any argument "k notes of 22 countries
cash savings of the French people in [”: :‘ lli.‘ lrllu"llun In the amount of thel Pdpf‘r money 0f438,000m° People
1920, This sum I turn represents in | Teparations = . |
2 9 cent. o Between the time of the convening of
the Telahiborhood of 33 per oent of the |, JeCeEl LS Uik Sheacsivetof the Governaent bonds of 16 aations
including what sums have been saved | German representatives, the Premiers
and placed in the famous ‘bas de laine’ will discuss the Near ast sltuation.
“These fgures show that the charac- | Advites recelved by the Forglgn (!ff!:'u-l ’
teristics of work, of order and of thrift | teré fo-day indicate that events in the |
have not disappearsd from France, A Near East are shaping themselves so as
people which works and which saves | to permil an adequate dlacussion aud a
cannot fall, ho matter what the momen- | falr settlement of the Near Eastern
tary diffieulties of Ite Goverament may | problem before the Germans arrive here, )
be. It will pass through this period of | 1t will be largely a fight of the British | \
Aifficulty with head high to enter upon | against the French and the Ttalians, the BUSINESS PAPERS
the high road of prosperity. French now conducting n vigorous cam- |
“It s for thia reason that 1 am op- | palgn against Greal Britdin's Near |
timistic of the future of France," Eastern polioy.
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cARCOLA h - =
LA hangout ~
L ]
0 15 Own [ DIALOGUED FROM
STOMES OF ARCOLA LISERS
- “‘I'm going downtown,’ said Jack one night, as “When Pa found how low the price was, and
usual. ‘See you later, Mother.’ how much coal we'd save, he loosened up. We
“‘Now Jack,’ 1 protested. ‘I can't have you put the heater in the kitchen and radiators in all
downtown every evening. You're only sixteen.’ the other rooms downstairs. We've a regular
“‘But there's nothing doing home,’ he said. ‘hangout’ of our own; and the young folks keep
‘And it's as cold as Iceland here. Downtown  things moving.”
there's always a lot of fellows, and Bill Thompson’s . rT Y w
got real heat.'
o -
“Bill'l'hompson‘s was a loafers’ hangout, with a The I;uL-Alcou gives low-cost healthful warmth, through hot.
water radiators, to the small home, store or school, It places the
grocery halo. - : cottage, with or without cellar, on the heat-
“‘It's our fau]t. 1 aald to Pa ing plane of the First Mansion in the Land.
that night. ‘We can’t keep : % The water-jackered Ancora is of itself
k h . a radiator. Replaces stoves, wastes nio heat
youngsters happv In a home ( e d -~ 1 up chimneys, leaks no coal gas. Each ten-
cold as a barn.' ; - ant may have a separate Ancota, [If used
= to heat part of building, extra sections and
“Pa and 1 went downtown f ! radiators may be added later.
next day to see an ARCOLA at : th.Ancou heats ';il roome on less 1&_;:1
’ 3 o & [ ¢ n a stove requires one room. ]
Wally Cosgrove's steamfitting Heating Outfits complete syseem, tnatalled by your local
: ally had been sellin 2 dealer, costa but little more than a stove
’hoP W ny g I& for each room; and far less than old expense
a lot of them. for a hot-water heating system.
Catalog has open views of houses, flats, stores, offices, with A {COLA. Write Dept. 21
«z AMERIGAN RADIATOR COMPANY. s
DEALERS A R ¢ au%'rs
104 West 42d Street, New York
Public Showreoma at Chicago, New York, Bostan, Providence, Worcester, Philadelphia, Harrisburg, Newsrk, Reading, W barre, Palth  Wast ichmand, Albany,
f 3 hester, Buffalo, Mirnsburgh, Cleveland, D + Orand R, . Indi lin, Ci: 1, Columb . v Atl Pn-m + New
ml‘:::ke:u“m::lwt"- S, Pyul ‘-'- L<--.|a.’ .L'r:mu':!r::.. I\p.t"l{ni:l‘:‘:l()mlhn. hnv::. San l;lln(nllth. Loe I::m‘ tsar:::llt,l.*af:l::: oronto, Brantford ( r:‘i
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